
	  

	  

  
 
June 28, 2013 
Press Communiqué – for immediate release 
Following the EU Competitiveness Council meeting on 27th-28th June 2013  

 

Time to act to support all type of SMEs and fight youth 
unemployment  
 
On June 27th and 28th, the European Council discussed several issues and proposals 
aiming to stimulate the EU economy and to restore social and regional cohesion. Specific 
attention was given to fight youth unemployment and supporting SMEs. 

 
The agreed adoption of the Youth Employment Initiative by European leaders with a 
budget of 6 billion Euros to be used by 2015 can only be a timid beginning. This amount 
represents 500 euros per every young unemployed.  This initiative will need to be 
integrated into the specific national efforts, where most of the competences related to 
youth and employment lie, such as better cooperation between education and business. 
 
Cooperatives Europe welcomes the fact that support measures for SMEs financing will be 
a priority. It should, however, be properly balanced between the different development 
stages for an SME, not just the start-up stage, and the different types of enterprises, 
based on economic, social and environmental benefits.  
 
The joint initiative by the European Commission and the European Investment Bank to 
develop and implement risk-sharing financing mechanisms and the SME dedicated 
programme ‘Cosme’ has to be implemented as soon as possible. At the same time this 
EU support should not lead to Members States diminishing their national contribution to 
finance and support SMEs.  
 
Cooperatives Europe expects that the plurality of business forms will be taken into 
account in its implementation. As enterprises, cooperatives have shown that they are key 
actors for the social and economic development, even in times of crisis.  

 
 
 

 
 



	  

	  

Commenting on the outcomes of the Council meeting, Klaus Niederländer, Director of 
Cooperatives Europe, said: “It is about time that EU leaders pay more attention to 
addressing the scourge of youth unemployment. While they have poured billions and 
billions into the banking system, the real economy has severely suffered from the crisis. 
We are still far away from an EU policy approach, which puts the European people at the 
centre and the millions of SMEs and cooperatives, who serve those people’s needs every 
day”.  
 
 
 
 
 
Notes to the editors  
 
Cooperatives Europe is the European cross-sectoral organization representing 
cooperative enterprises. On behalf of its 90 member organizations from 34 European 
countries across all business sectors it promotes the cooperative business model in 
Europe. Its members represent 123 million individual member cooperators owning 
160,000 cooperative enterprises and providing jobs to 5.4 million European citizens. 
 
A cooperative enterprise is a group of people acting together to meet the common 
needs and aspirations of its members, sharing ownership and making decisions 
democratically. 
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